





of mediation and settlement, and (b) issues relating to allocation of the settlement proceeds among
members of the Class.

4. During the period from September 2007 through January 2008, I performed various
tasks at the direction of Lead Counsel, principally an analysis of loss causation issues and a
calculation of aggregate and per-share damages. Our analysis included an event study to examine
the timing and price reaction of new information disseminated to the market. We calculated the
excess price changes, net of market and industry influences as predicted by a market model, which
resulted from a disclosure of new information related to the alleged wrongdoing of American Tower
Corporation (“AMT”). T was assisted by members of Forensic Economics’ professional staff in
carrying out certain of these assignments.

5. To my knowledge, this work was not duplicative of any of the services provided by
Lead Counsel for STA-ILA or other Plaintiffs’ counsel, and none of these tasks could have been
undertaken effectively by counsel alone.

6. Pursuant to the engagement, it was agreed that the fees for the services described
above would be based on the standard houtly rates typically charged by Forensic Economics for
services of this type in similar engagements. In addition, we incurred out-of-pocket expenses of
$3,445.73 principally for purchasing news articles and analyst reports. Set forth below are the names

of the persons who did work on this matter, the hours expended, the hourly rates, and the fees

charged:

Forensic Fconomics Staff Hours Rate Amount
Frank Torchio 15.50 375.00 5,812.50
Howard Mulcahey 138.25 230.00 31,797.50
Kenneth Kotz 0.75 250.00 187.50
Steve Haas 3.50 175.00 612.50

38,410.00
QOut Of Pocket Expenses 3,445.73
Total 41,855.73



7. The complete statements we submitted to Lead Counsel for professional services
rendered are annexed hereto collectively as Exhibit 2.

8. This engagement demanded the requisite degree of professional expertise and
experience possessed by me and by the individuals who worked on the engagement under my direct
supervision and control. I consider the fees and expenses set forth above to be reasonable and not
excessive for the nature of the engagement and were expended in connection with services

authorized by Lead Counsel.
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. HOWARDgMI}ﬁCAHEY

Sworn to before me this

29 day of April, 2008.
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Notary Public

MICHAEL D. BEDWORTH
Notary Public, State of New York
Qualified in MonroeCounty

Reg. #01BE6027256 ., [
My Commission Expires June 28, éf_‘_,



2007 Statement
FORENSIC ECONOMICS, INC.

95 Allens Creek Road

Building 2, Suite 303

Rochester, NY 14618
(585) 385-7440

Federal I.D. Number 16-1441992

Date: January 15, 2008
To: David Goldsmith

Labaton Sucharow LLP

140 Broadway

New York, NY 10005
Case American Tower
Time Period Invoice Number Amount Billed Amount Paid
For Sep. 2007 Ame2709 9,044.50 9,044.50
For Oct. 2007 Ame2710 25,393.73 25,393.73
For Dec. 2007 Ame2712 1,432.50
Total $ 35,870.73 34,438.23
Balance Due 1,432.50

Make checks payable to Forensic Economics, Inc.



Invoice No.:

Date:

To:

INVOICE

FORENSIC ECONOMICS, INC.

95 Allens Creek Road

Building 2, Suite 303

Rochester, NY 14618
(585) 385-7440

Federal I.D. Number 16-1441992

Ame2709
October 15, 2007

David Goldsmith
Labaton Sucharow LLP
140 Broadway

New York, NY 10005

Description:
for:

American Tower
September 2007

Hours

$ per Hr.

Total

Frank Torchio 3.50
Howard Mulcahey 26.00

Out of Pocket Expenses

News Stories & Chronology
Analyst Reports - Reuters Knowledge

Total

$375
$230

1,312.50
5,980.00

1,554.00
198.00

9,044.50

Make checks payable to Forensic Economics, Inc.



INVOICE

FORENSIC ECONOMICS, INC.

95 Allens Creek Road

Building 2, Suite 303

Rochester, NY 14618
(585) 385-7440

Federal I.D. Number 16-1441992

Invoice No.:  Ame2710
Date: November 15, 2007
To: David Goldsmith
Labaton Sucharow LLP
140 Broadway
New York, NY 10005
Description: ~ American Tower
for: October 2007
Hours $ per Hr. Total
Frank Torchio 8.00 $375 3,000.00
Howard Mulcahey 90.00 $230 20,700.00
Out of Pocket Expenses
News Stories - Bloomberg 500.28
Analyst Reports - Reuters Knowledge 750.00
Analyst Reports - Thomson Financial 443.45
Total $ 25,393.73

Make checks payable to Forensic Economics, Inc.



INVOICE

FORENSIC ECONOMICS, INC.
95 Allens Creek Road
Building 2, Suite 303
Rochester, NY 14618

(585) 385-7440

Federal I.D. Number 16-1441992

Invoice No.: Ame2712
Date: January 15, 2008
To: David Goldsmith
Labaton Sucharow LLP
140 Broadway
New York, NY 10005
Description: ~ American Tower
for: December 2007

Hours $ per Hr. Total

Kenneth Kotz 0.75 $250 187.50
Howard Mulcahey 2.75 $230 632.50
Steve Haas 3.50 $175 612.50
Total 1,432.50

Make checks payable to Forensic Economics, Inc.



2008 Statement
FORENSIC ECONOMICS, INC.

95 Allens Creek Road

Building 2, Suite 303

Rochester, NY 14618
(585) 385-7440

Federal I.D. Number 16-1441992

Date: February 15, 2008
To: David Goldsmith
Labaton Sucharow LLP
140 Broadway
New York, NY 10005
Case American Tower
Time Period Invoice Number Amount Billed Amount Paid
(See 2007 Statement) 35,870.73 34,438.23
ForJan 2008 Ame2801 5,985.00
Total $ 41,855.73 34,438.23
Balance Due 7,417.50

Make checks payable to Forensic Economics, Inc.



INVOICE

FORENSIC ECONOMICS, INC.

95 Allens Creek Road

Building 2, Suite 303

Rochester, NY 14618
(585) 385-7440

Federal I.D. Number 16-1441992

Invoice No.: Ame2801
Date: February 15, 2008

To: David Goldsmith
Labaton Sucharow LLP
140 Broadway
New York, NY 10005

Description: ~ American Tower
for: January 2008

Hours $ per Hr. Total

Frank Torchio 4.00 $375 1,500.00
Howard Mulcahey 19.50 $230 4,485.00
Total $ 5,985.00

Make checks payable to Forensic Economics, Inc.





